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PEONIES
Preserving Peonies
Peonies stored out of water may be preserved in your refrigerator.  The following method will allow you to use them in arrangements 6-8 weeks after storing.
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1. When the flower bud shows color, cut the stem 12-24”.  Trim the lower leaves.          
2. Wrap each individual stem in newspaper and then in plastic wrap.

3. Place the wrapped buds in a plastic bag and lay horizontally in the refrigerator until ready to use.
4. A day before you want to arrange the flowers, remove the wrapped buds from the refrigerator.  Recut the ends and put stem in tepid water.

http://thejunebride.blogspot.com/2009/07/home-sweet-home-preserving-peonies.html
Drying Peonies
Peonies may be dried and later used in arrangements, wreaths or swags.  Air drying is both cheap and easy. The drying process will change the peony color.  Dark reds will become burgundy, brown, or purple; white peonies, a creamy or pale yellow.

1. Flowers should be cut in mid-morning after the dew has had a chance to evaporate and before the day has become hot.  

2. Best selections for drying are flowers that have just opened or an enlarged bud that has color showing.  Cut the stems 6-8” and remove all foliage.  Suspend the flowers upside down on a wire hangar.  Be sure to leave plenty of space between flowers so they have good air circulation. You can group the peonies in groups of 3 if you want to use them in arrangements.  
3. Place hangars in a cool, dry location away from sunlight.  A little-used closet is a perfect location.  A basement might be too humid for ideal drying.
4. The drying process takes 1-2 weeks.  

http://www.bhg.com/gardening/design/projects/how-to-dry-peony-flowers/#page=1
